PRESS RELEASE

For immediate release:

Mike Goulian to compete in Red Bull Air Races

MAYNARD, Mass. (January 16, 2006) — Aerobatic champion Mike Goulian will be
vying for the title of Red Bull Air Race World Champion in 2006. Mike will join 10
other world renowned pilots who will compete in the exciting new series that is
changing the way the world looks at airshows.

The Red Bull organization chose Mike after trials during the San
Francisco Air Race in September 2005 and a training camp last
November. Goulian participated in the Red Bull Air Race held in
Reno, NV in 2004 but did not participate in the race series
season last year.

The Red Bull Air Races have grown into a worldwide
phenomenon incorporating air racing, aerobatics and precision.
Since 2001, this new sport has evolved into a series of races
throughout the world. For 2005, seven races were held in
Europe, the Middle East and the USA. For 2006, the ten race
schedule will include races in Australia, England, Germany, Hungary, Russia, Spain,
Turkey, United Arab Emirates, and the USA. Races can be seen live at the show site
or on live streaming video on the web at www.redbullairrace.com.

At 37 years old, Mike Goulian is best known
for his airshow and competition flying in
North America. As a three time member of
the US National Aerobatic Team, 1995 US
National Aerobatic Champion and a 17 year
veteran of airshows, he is know to airshow
fans around the globe.

Michael comments that “the demands of
the Red Bull Air Race are extreme. Flying a
Red Bull course requires more intense
preparation and focus than | have ever
needed in any other sport. You can’t let up for a second. Flying as fast as you can
10 feet over the ground and through the pylons while pulling up to 10 G’s is an
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incredible challenge. | have always been driven by competition so I am looking
forward to competing against the clock and my fellow pilots.”

For more information, go to: www.mikegoulian.com or www.redbullairrace.com.
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